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Disclaimer

Hellaby Holdings Limited (“the Company”, or “Hellaby”) is proposing to make an offer of securities by way of a rights
issue. This document has been prepared by Hellaby to provide the recipient (Recipient) with information and a preliminary
understanding of the proposed rights issue. No money is currently being sought and no applications for shares will be
accepted or money received unless you have received a Simplified Disclosure Prospectus. It is proposed that Forsyth Barr
Limited (Forsyth Barr) will act as NZX Organising Participant and Lead Manager of the offer by the Company and that
Forsyth Barr Group Limited (“Forsyth Barr Group”) will act as underwriter to the offer (except in respect of Castle
Investments shareholding). This document is provided to the Recipient on the conditions set out below. By opening and
reading it you agree to those conditions.

The proposed rights issue referred to in this document will be made pursuant to a Simplified Disclosure Prospectus that is
expected to be registered on or about 6 September 2010. The Company reserves the right to alter any term of the proposed
rights issue.

The only representations or warranties in relation to the preparation of this document and the information in it (such as its
accuracy, fairness, reliability, completeness of any statements, estimates or opinions and the reasonableness of any
assumptions) are those which are implied by law and which cannot be excluded by law. Otherwise, all such representations
or warranties are excluded and the Recipient releases the Company, Forsyth Barr, their advisors and the officers of each of
the aforementioned persons from any liability or responsibility for this document.

Neither the Company, Forsyth Barr, Forsyth Barr Group or their officers has any responsibility or obligation to inform
Recipients of any matter arising or coming to their notice, after the date of this document, which may affect any matter
referred to in this document.
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Proposed Offer to raise $28.4 million

Entitlement Ratio

Maximum new shares to be issued?!
Issue Price

Discount to TERP?2

Total equity raised (before costs)

Lead Manager
Underwriter

Oversubscription facility

Ranking

Broker stamping fee

3 new shares for every 7 shares held
21,853,485

$1.30 per share

23.2%

$28.4m

Forsyth Barr Limited

* Castle Investments Limited will make a firm commitment to
subscribe for its full rights entitlement to maintain 30.46%
shareholding

« Remainder will be underwritten by Forsyth Barr Group Limited

« Existing shareholders will be entitled to apply for additional new
shares, to the extent available from any shortfall

« Equally with existing shares
« New shares will be entitled to the final dividend declared in
relation to the year to 30 June 2010

« 0.5% subject to a maximum of $250 per valid application

The proposed issue will support Hellaby’s future growth and enhance financial flexibility

1. Subject to rounding down

2. TERP is the theoretical ex-rights price and is calculated based on the Hellaby closing price on 25 August 2010 of $1.86 per share
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Indicative offer timetable

Rights trading commences on NZSX
Registration of Simplified Disclosure Prospectus
Record date for determining entitlements

Rights trading ceases on NZSX

Offer closing date

Allotment of new shares

Record date for payment of final dividend

Final dividend payment date

Note: NZX Limited is a registered exchange

6 September 2010

On or about 6 September 2010
8 September 2010

22 September 2010

28 September 2010

1 October 2010

5 November 2010

12 November 2010
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