24 FINANCIAL STATEMENTS

as at 30 June 2008

Group Parent
Notes 2008 2007 2008 2007
$000 $000 $000 $000

ASSETS
Current assets
Inventories 9 132,591 126,685 - -
Derivative financial instruments 10 700 1 - -
Current tax asset 14 - - 205 -
Receivables and prepayments 8 50,883 53,046 95 368
Receivables from related parties 8 - 1 83,753 97,741
Cash and cash equivalents 7 3,597 5,830 372 630
Loans and advances 11 3,342 154 - 155
Total current assets 191,113 185,717 84,425 98,894
Non-current assets
Property, plant and equipment 13 34,482 36,932 117 25
Intangible assets 15 56,871 57,524 - -
Investment in associates 12 5,808 4,422 4,467 4,422
Investment in subsidiaries 12 - - 77,536 84,612
Other investments 12 - 861 - -
Loans and advances 12 2,592 784 - 334
Future tax benefit 14 13,551 18,600 7417 11,960
Total non-current assets 113,304 119,123 89,537 101,353
Total Assets 304,417 304,840 173,962 200,247
LIABILITIES
Current liabilities
Derivative financial instruments 10 2,296 13,023 - -
Current tax liabilities 14 1,058 2,292 - 2,259
Trade and other payables 16 57,737 45,339 1,117 1,048
Payable to related parties 16 - 553 - 553
Provisions 16 8,087 5,062 588 521
Deferred consideration 16 - 14,378 - 14,378
Borrowings 17 9,605 7,048 - -
Total current liabilities 78,783 87,695 1,705 18,759
Non-current liabilities
Borrowings 17 85,500 84,500 85,500 84,500
Capital notes 17 48,898 48,525 48,898 48,525
Payables 16 346 125 - -
Deferred consideration 16 - 2,941 - 2,941
Provisions 16 340 416 - 133
Total non-current liabilities 135,084 136,507 134,398 136,099
Total Liabilities 213,867 224,202 136,103 154,858
Net Assets 90,550 80,638 37,859 45,389
EQUITY
Contributed equity 22 20,145 19,752 20,145 19,752
Cash flow hedge reserve 23 (1,174) (8,514) - -
Retained earnings 23 71,579 69,400 17,714 25,637
Total Equity 90,550 80,638 37,859 45,389

The Board of Directors of Hellaby Holdings Limited authorised these financial statements for issue on 28 August 2008.
On behalf of the Board
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The above balance sheets are to be read in conjunction with the notes on pages 27 to 66.





